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MEmm&mm FOR; Chief, Audit Staff 

SUBJECT Report of Audit of northwest Federal 

Credit Union, 1 January to Si December 
1958 


1, Subject report requests this Office to review 
the northwest Federal Credit Union accounting proce- 
dures with a view toward development of a wore efficient 
system of recording and controlling share and loan 
transactions. 

2. The Technical Accounting Staff has a project 
assignment to conduct such a review. Qua to the 
pressing need to develop procedures required by the 
Financial Management Improvement Program, however, this 
review will be deferred temporarily but will be initiated 
as soon as feasible. 
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